ISSN 2217-9739
No. 3-4 / 2014

EDITOR- IN-CHIEF
Prof. Dr. Mirjana Radovi¢-Markovié¢

Faculty of
Business Economics
and Entrepreneurship

MEDIMOND

www.vspep.edu.rs



Faculty of Business Economics and Entrepreneurship International Review (2014 No.3-4) 1

Twice a Year Scientific Journal
ISSN 2217-9739
COBISS.SR-1D 192516620

PUBLISHER

Faculty of Business Economics and Entrepreneurship
8 Mitropolita Petra Street

11000 Belgrade, Serbia

WwWw.vspep.edu.rs

CO PUBLISHER

Medimond S.r.l.

International Proceedings Division

Via Verdi 15/1 - 40067 Pianoro BO Italy
www.medimond.com

EDITOR- IN-CHIEF

Academician Prof. Dr. Mirjana Radovi¢-Markovié, Faculty of Business Economics and
Entrepreneurship, Belgrade, Serbia

ASSOCIATE EDITOR

Academician Prof. Dr. Radmila Grozdanié, Faculty of Business Economics and
Entrepreneurship, Belgrade, Serbia

EDITORIAL OFFICE

Faculty of Business Economics and Entrepreneurship
8, Mitropolita Petra str., Belgrade, Serbia

Tel. +381 11 2762-194; fax:+381 11 2762-194
www.vspep.edu.rs, international.review@vspep.edu.rs

BUSINESS SECRETARY

MA Sladana Vuji¢i¢, Faculty of Business Economics and Entrepreneurship, Belgrade,
sladjana.vujicic@vspep.edu.rs

PERSON RESPONSIBLE FOR PUBLISHING

Prof. Dr. Goran Kvrgi¢, Director of Faculty of Business Economics and Entrepreneurship,
Belgrade, Serbia



2 Faculty of Business Economics and Entrepreneurship International Review (2014 No.3-4)

EDITORIAL BOARD

Prof. Dr. Carl Edwin Lindgren, American School of Genealogy, Heraldry and
Documentary Sciences,USA

Prof. Dr. Brenda Nelson-Porter, Brigette's Technology Consulting and Research Firm,
USA

Prof. Dr. Alexander Gungov, University Center of Conflict Management and
Organisational Research, Sofia University "St. Kliment Ohridski,Bulgaria

Prof. Dr.Snezhana Ilieva, Department of Social, Work and Educational Psychology Sofia
University St. Kliment Ohridski, Bulgaria

Prof. Dr.Plama Hristova, University Center of Conflict Management and Organisational
Research, Sofia University "St. Kliment Ohridski,Bulgaria

Lecturer Dr. Imani Silver Kyaruzi, Department of Business, London Graduate School of
Management, Great Britain

Prof. Dr. M. A. Omolaja, President of International College of Management and
Technology, Nigeria

Prof. Dr. Ballet Jérome, Center of Ethocs and Economics for Environment and
Development in Madagascar, University of Antananarivo, Madagascar

Prof. Dr. Raghu Bir Bista, Professor, Tribhuvan University, Nepal

Academician Prof. Dr. Slavko Karavidi¢, Faculty of Business Economics and
Entrepreneurship, Belgrade, Serbia

Prof. Dr. Sreten Miladinoski, MIT University, Skopje, Former Yugoslav Republic
Macedonia

Prof. Isiaka Esema, Pebble Hills University and Coordinator of International Community
Education Association, Nigeria Chapter, Nigeria

Prof.Dr.Nezameddin Faghih, Editor-In-Chief ,,Journal of Global Entrepreneurship
Research® (JGER), Faculty of Entrepreneurship, University of Tehran, Iran

Prof. Dr. Radovan Pejanovi¢, University of Novi Sad, Serbia

Prof. Dr. Cane Capragoski, MIT University, Skopje, The Former Yugoslav Republic
Macedonia

Ass. prof. Dr. Agrawal Reena, Jaipuria Institute of Management, Luckow, Uttar Pradesh,
India

MSec. Aidin Salamzadeh, teacher of Entrepreneurship, Rules and Regulations, marketing
and Sale Management, Labor and Social Security Institute of Iran (LSS), Iran

Lecturer MSc. Dusan Markovié¢, Belgrade Business School, Belgrade, Serbia

Milo§ Vuéekovié, IT expert, Singidunum University, Belgrade,Serbia

Prof. Dr. Marijan Stevanovski, MIT University, Skopje, Former Yugoslav Republic
Macedonia

Ass. prof. Dr. Almir Pestek, School of Economics and Business in Sarajevo and deputy
director of Economic Institute Sarajevo, Bosnia and Herzegovina

Prof. Dr. Boufeldja Ghiat, Faculty of Social Sciences, Oran University, Algeria

Prof. Dr. José G. Vargas-Hernandez, University Center for Economic and Managerial
Sciences, University of Guadalajara, Mexico

Ass. prof. Zélia Breda, University of Aveiro, Portugal

Ass. prof. Neven Vidakovié, The University College Effectus — College for Law and
Finance, Croatia

Dr. Tatjana Papi¢-Brankov, Institute of Agricultural Economics, Belgrade, Serbia

Prof. Dr. Milan Krsti¢, Faculty for Business Economics and Entrepreneurship, Belgrade,
Serbia

Ass. prof. Dragan MiloSevi¢, Faculty for Business Economics and Entrepreneurship,
Belgrade, Serbia

Prof. Dr.Slavoljub Sljivi¢, Faculty for Business Economics and Entrepreneurship,
Belgrade, Serbia

AczE)demician Ass. Prof. Dr. Vesna Baltezarevic, Faculty of Culture and Media, Belgrade,
Serbia

Ass.MSc. Ahmed Rhif ,High Institute of Applied Sciences and Technologies (ISSAT
Kairouan), Tunis



Faculty of Business Economics and Entrepreneurship International Review (2014 No.1-2)

PUBLISHING BOARD

Prof. Dr. Goran Kvrgié, Director of Faculty of Business Economics and
Entrepreneurship, Belgrade, Serbia

Academician Prof. Dr. Mirjana Radovi¢-Markovié, Faculty of Business Economics and
Entrepreneurship, Belgrade, Serbia

Dr.Dusan Cogoljevié, president of Faculty of Business Economy and Entrepreneurship,
Belgrade, Serbia

Academician Prof. Dr. Radmila Grozdani¢, Faculty of Business Economics and
Entrepreneurship, Belgrade, Serbia

Academician Prof. Dr. Slavko Karavidi¢, Faculty of Business Economics and
Entrepreneurship, Belgrade, Serbia

Prof. Dr. Sofronija Miladinoski, Faculty of Tourism and Hospitality, Ohrid, Former
Yugoslav Republic Macedonia

PRINTING

ValjevoPrint, Valjevo, Serbia
300 copies

CIP - Karanoruzanuja y myOiauKammju
Haponna 6mbmmorexa Cpouje, beorpan

37+33+327

INTERNATIONAL review / editor-in-chief
Mirjana Radovi¢-Markovi¢. - 2012, no. 1/2- . -
Belgrade : Faculty of Business Economics and
Entrepreneurship ; Pianoro : Medimond, 2012-
(Valjevo : Valjevo print). - 24 cm

Dva puta godisnje

ISSN 2217-9739 = International review
(Faculty of Business and Entrepreneurship)
COBISS.SR-ID 192516620

) Copyright© 2014 )
by Faculty of Business Economics and Entrepreneurship, Belgrade.
All rights reserved







Faculty of Business Economics and Entrepreneurship International Review (2014 No.3-4) 5

Note of the Editor in Chief

Editor in Chief

Peer Journal International Review (IR) belongs to that rare group of scientific journals,
which encourage multidisciplinary approach on various topics. Therefore, in its content one
can find topics which are being analyzed from the economic, social, psychological, political
and other aspects. That makes this scientific Journal interesting and useful reading material
for scientists, experts and other readers, which are interested in the same or similar
scientific disciplines.

The Journal IR is published twice a year as a double issue in English language by the
Faculty for Business Economics and Entrepreneurship from Belgrade.

We welcome manuscripts from academics, independent scholars, practitioners and
students.

Feel free to reach out directly with comments and proposals!

With warmest regards,

Academician Mirjana Radovic-Markovic

Editor in Chief

European Academy of Sciences and Arts (EASA),Salzburg,Austria
Academia Europea (EA), London, United Kingdom

World Academy of Art and Science (WAAS), United States

Royal Society of Arts (RSA), London, United Kingdom
Bulgarian Academy of Science and Arts (BASA), Sofia,Bulgaria
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